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ǁǁǁ͘ŶǀůĐŚ͘ŽƌŐ 

 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

Worship Schedule 

11:00am Worship May 1, 8, 15.  The 22nd is at 9:30 at First Luth-Cushing 

Video Messages can be found on our Facebook page 

Offerings can be mailed to the office or given online at nvlch.org.  
You can also set up giving through your banks 
automatic bill pay. 

Staff   

 
Email: pastor@nvlch.org 
 
Church Email: office@nvlch.org 

Admin. Asst.: Laurene Edge  
9:00am-4:00pm Tuesdays 
  

Please notify the church office if you have a new address or phone number. 
 

Newsletter articles are due the 3rd Sunday of each month.  

Bulletin announcements are due Tuesdays before 11:00am.  

 

������Ƭ���������������� 

/ŶƚĞƌŝŵ�WĂƐƚŽƌ  EĞĂů�tĞůƚǌŝŶ  
 

�ĚŵŝŶ͘��ƐƐƚ͘  >ĂƵƌĞŶĞ��ĚŐĞ  

�ĐĐŽŵƉĂŶŝƐƚ   

WĂƌŝƐŚ�EƵƌƐĞ  ^ƵǌĂŶŶĞ�'ƌŝůů  

�ƵƐƚŽĚŝĂŶ  <ƌŝƐƚŝĞ�<ƵĞŶŬĞů�  

  
�Ž-WƌĞƐŝĚĞŶƚƐ  <ƌŝƐƚŝĞ�tĂŐŶĞƌ  

�ŽŶ�WƌŽƐĞ  

sŝĐĞ�WƌĞƐŝĚĞŶƚ �ĂŶ�>ŝǀŝŶŐƐƚŽŶ  

^ĞĐƌĞƚĂƌǇ  �Ğǀ�,ŽƉŬŝŶƐ  

dƌĞĂƐƵƌĞƌ  �ů��ƌŶĚƚ  

KƚŚĞƌ��ŽƵŶĐŝů�
DĞŵďĞƌƐ  

�ŚĂƌůŝĞ��ŚƌŝƐƚĞŶͲ
ƐĞŶ  
�Ğǀ�,ŽƉŬŝŶƐ  
:ĞĨĨ�<ƌƵƐĞ  

tͬ�>���ZĞƉƐ͘ DǇƌŶĂ��ŶĚĞƌƐŽŶ  
�ŽŶŶĂ��ĞƌŐ  
^ƵǌĂŶŶĞ�'ƌŝůů  
:ĂŶ�<ƌƵƐĞ  

zŽƵƚŚ�ZĞƉ͘   

��ƉƵďůŝĐĂƟŽŶ�ŽĨ�EŽƌƚŚ�sĂůůĞǇ�>ƵƚŚĞƌĂŶ��ŚƵƌĐŚ 

EŽƌƚŚ�sĂůůĞǇ�DĞƐƐĂŐĞ 
&ŝƌƐƚ�&ĂŝƚŚ�sĂůůĞǇ�>ƵƚŚĞƌĂŶ�WĂƌŝƐŚ 
ϭϵϴϴ�ϮϮϬƚŚ��ǀĞ͘��ĞŶƚƵƌŝĂ�t/�ϱϰϴϮϰ���ϳϭϱ-ϴϮϱ-ϯϱϱϵ��ŽĸĐĞΛŶǀůĐŚ͘ŽƌŐ��ǁǁǁ͘ŶǀůĐŚ͘ŽƌŐ 

WĂƐƚŽƌ͛Ɛ�WŽŶĚĞƌŝŶŐƐ 

 
 
&KULVW�LV�5LVHQ��+H�LV�5LVHQ�,QGHHG��6R�JRHV�RXU�(DVWHU�UHVSRQVH�RQ�(DVWHU�6XQGD\��%XW��VLQFH�(DVWHU�LV�DOVR�D�VHD�
VRQ�WKDW�UXQV�WKURXJK�WKH�PRQWK�RI�0D\�DQG�FRQFOXGHV�ZLWK�3HQWHFRVW�6XQGD\�-XQH���ZLOO�UHPHPEHU�WKRVH�ZRUGV�DOO�
PRQWK� 
 
7KXV��LQ�RXU�ZRUVKLS�6XQGD\�PRUQLQJV��ZH�ZLOO�KHDU�KRZ�WKH�HDUO\�FKXUFK�UHVSRQGHG�WR�WKLV�PLUDFOH�RI�-HVXV�DS�
SHDUDQFHV�WR�WKHP��UHPHPEHULQJ�WKH�ZRUGV�-HVXV�XVHG�WR�WHDFK�WKHP�WR�ORYH�RQH�DQRWKHU��WR�DVVXUH�WKHP�WKDW�-HVXV¶�
VSLULW�ZRXOG�UHPDLQ�ZLWK�WKHP��DQG�WKDW�QRWKLQJ�FDQ�VHSDUDWH�XV�IURP�WKH�ORYH�RI�*RG�IRXQG�LQ�-HVXV� 
 
,�LQWHQG�IRU�RXU�ZRUVKLS�WR�EH�VRPHZKDW�OLJKW-KHDUWHG��MR\IXO��HYHQ�KXPRURXV�DW�WLPHV���7KHUH�LV�D�WUDGLWLRQ�DPRQJVW�
VRPH�/XWKHUDQ�FKXUFKHV�DV�ZHOO�DV�RWKHU�GHQRPLQDWLRQV�WR�GHVLJQDWH�WKH�6XQGD\�DIWHU�(DVWHU�DV�+RO\�+XPRU�6XQ�
GD\��,�LQWHQG�WR�H[SDQG�WKDW�WR�WKH�HQWLUH�PRQWK�RI�0D\���:K\��WKH�ILUVW�6XQGD\�LQ�0D\�LQFOXGHV�WKH�JRVSHO�VWRU\�
DERXW�-HVXV�PHHWLQJ�KLV�GLVFLSOHV�ZKLOH�WKH\�ZHUH�ILVKLQJ���,�UHFNRQ�WKHUH�PLJKW�EH�RQH�RU�WZR�JRRG�ILVKLQJ�VWRULHV�
WKDW�FRXOG�EH�WROG�WKDW�GD\� 
 
:H�PD\�HYHQ�LQYLWH�IRONV�WR�VKDUH�D�IDYRULWH�KXPRURXV�VWRU\�RU�MRNH�GXULQJ�HDFK�6XQGD\�ZRUVKLS��KRSHIXOO\�DSSUR�
SULDWH�IRU�WKRVH�JDWKHUHG�WR�KHDU��-XVW�UHFHQWO\�P\�VLVWHU�IRUZDUGHG�D�IHZ�MRNHV�P\�ZD\�OLNH���,�KDWH�LW�ZKHQ�,�VHHQ�DQ�
ROG�SHUVRQ�DQG�WKHQ�UHDOL]H�ZH�ZHQW�WR�KLJK�VFKRRO�WRJHWKHU���0\�ZLIH�VD\V�,�RQO\�KDYH���IDXOWV��,�GRQ¶W�OLVWHQ«DQG�
VRPHWKLQJ�HOVH��7KH�DGXOW�YHUVLRQ�RI�³KHDG��VKRXOGHUV��NQHHV�DQG�WRHV´�LV�³ZDOOHW��JODVVHV��NH\V�DQG�SKRQH�´�/LIH�LV�
WRR�VKRUW�WR�ZDVWH�WLPH�PDWFKLQJ�VRFNV�´�/RYH�LV�KRZ�H[FLWHG�\RXU�GRJ�JHWV�ZKHQ�\RX�FRPH�KRPH� 
 
7KH�PRQWK�RI�0D\�DOVR�JLYHV�XV�DQ�RSSRUWXQLW\�WR�DSSUHFLDWH�WKH�EHDXWLIXO�FUHDWLRQ�EXUVWLQJ�IRUWK�ZLWK�QHZ�OLIH�DV�
WUHHV�EXG��JUDVV�JUHHQV��DQG�IORZHUV�EORRP���,W�DOVR�JLYHV�XV�DQ�RSSRUWXQLW\�WR�KRQRU�WKH�ZRPHQ�LQ�RXU�OLYHV��LQ�SDU�
WLFXODU�RXU�PRWKHUV���/DWHU�LQ�WKH�PRQWK�ZH�KRQRU�WKRVH�ZKR�KDYH�GLHG�VHUYLQJ�LQ�WKH�PLOLWDU\���,W�LV�D�WKHPH�RI�(DVW�
HU�ZKHUH�ZH�WDON�DERXW�QHZ�OLIH��GHDWK��DQG�OLIH�DJDLQ� 
 
:LWKLQ�RXU�SDULVK�WKHUH�ZLOO�EH�RSSRUWXQLW\��IRU�VRPH�WR�GR�KLJKZD\�FOHDQ-XS��7KHUH�ZLOO�EH�RSSRUWXQLW\�IRU�VRPH�
IRONV�WR�JDWKHU�IRU�%LEOH�VWXG\���7KHUH�ZLOO�EH�RSSRUWXQLW\�IRU�VRPH�RI�RXU�\RXQJ�SHRSOH�WR�FRPSOHWH�WKLV�\HDU¶V�FRQ�
ILUPDWLRQ�SURJUDP��6RPH�PD\�KDYH�DQ�RSSRUWXQLW\�WR�FHOHEUDWH�D�EDSWLVP��)RU�RWKHUV�ZH�ZLOO�JDWKHU�IRU�D�&HOHEUD�
WLRQ�RI�/LIH�VHUYLFH�IRU�VLJQLILFDQW�IRONV�LQ�RXU�FKXUFK�FRPPXQLW\� 
 
2XU�FKXUFK�OHDGHUV�DUH�DOVR�ZRUNLQJ�GLOLJHQWO\�WR�SXW�WRJHWKHU�RXU�FKXUFK�SURILOHV�VR�WKH�LQIRUPDWLRQ�FDQ�EH�VXEPLW�
WHG�WR�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD�VR�WKDW�LQIRUPDWLRQ�LQ�UHWXUQ�FDQ�EH�PDGH�DYDLODEOH�WR�WKH�1RUWK�
ZHVW�6\QRG��2QH�WKH\�UHFHLYH�RXU�SURILOH�WKH\�WKHQ�PD\�LGHQWLI\�FDQGLGDWHV�ZKR�PD\�EH�LQWHUHVWHG�LQ�EHFRPLQJ�WKH�
QHZHVW�SDVWRU�IRU�RXU�SDULVK���:H�ZLOO�EH�KROGLQJ�D�VSHFLDO�SDULVK�ZRUVKLS�RQ�3HQWHFRVW�6XQGD\��-XQH����WR�ZRUVKLS�
WRJHWKHU�IROORZHG�E\�D�PHHWLQJ�ZLWK�3DVWRU�5DQG\�2OVHQ�ZKR�LV�UHVSRQVLEOH�IRU�KHOSLQJ�WKH�FDOO�FRPPLWWHH�UHDFK�
WKDW�SRLQW�RI�LQWHUYLHZLQJ�SURVSHFWLYH�SDVWRUV��:H�LQYLWH�\RX�WR�EH�DW�WKDW�PHHWLQJ�WKH�ILUVW�6XQGD\�LQ�-XQH�VR�\RX¶OO�
EH�XS�WR�GDWH�RQ�ZKDW¶V�KDSSHQLQJ�LQ�RXU�VHDUFK� 
 
5HPHPEHU���&KULVW�LV�5LVHQ��+H�LV�5LVHQ�,QGHHG� 
 

3DVWRU�1HDO 
 
 
 
 
 
 

DĂǇ�ϮϬϮϮ 



WĂŐĞ�Ϯ )LUVW�)DLWK�9DOOH\�/XWKHUDQ�3DULVK�&RUQHU 

0D\������ 

�8QLWHG�LQ�&KULVW�WR�VWUHQJWKHQ�RXU�0LQLVWULHV�WR�DGDSW��JURZ�DQG�VHUYH� 

 

6LVWHUV�DQG�%URWKHUV�LQ�&KULVW� 

 

$JDLQ�,�VKDUH�DV�WKH�3URSKHW�,VDLDK�ZULWHV�WR�WKH�3HRSOH�RI�*RG� 

,VDLDK�������1,9 

��EXW�WKRVH�ZKR�KRSH LQ�WKH /ඈඋൽ ZLOO�UHQHZ�WKHLU�VWUHQJWK��7KH\�ZLOO�VRDU�RQ�ZLQJV�OLNH�HDJOHV��WKH\�ZLOO�UXQ�DQG�
QRW�JURZ�ZHDU\��WKH\�ZLOO�ZDON�DQG�QRW�EH�IDLQW�� 

 

3DULVK�&RXQFLO�,WHPV- 

<RXU�3DULVK�&RXQFLO�PHW�$SULO������������:H�ZHQW�RYHU�KRZ�WKH�3DULVK�ZDV�FRPLQJ�WRJHWKHU�RQ�WKH�EXVLQHVV�VLGH��
:H�ORRN�DW�WKH�ILQDQFHV�DQG�IRXQG�WKHP�WR�EH�LQ�RUGHU�ZKLOH�VWLOO�ZRUNLQJ�RXW�WKH�EXJV�WKDW�DULVH�IURP�IRUPLQJ�D�
QHZ�3DULVK��$V�IRU�WKH�3DULVK�$GPLQLVWUDWLYH�$VVLVWDQW�6HFUHWDU\��ZH�ZLOO�FRQWLQXH�WR�XVH�ERWK�%URRNH�&KDSSHOHDU�
RI�)LUVW�DQG�/DXUHQH�(GJH�RI�)DLWK�DQG�1RUWK�9DOOH\��3DVWRU�1HDO�IHHOV�WKH\�DUH�ZRUNLQJ�ZHOO�WRJHWKHU��:H�ZLOO�
FRQWLQXH�WR�KDYH�D�FRPPRQ�FDOHQGDU�RI�HYHQWV�ZLWK�HDFK�&KXUFK�OLVWLQJ�WKHLU�HYHQWV�IRU�RXU�1HZVOHWWHUV�DQG�:HE�
VLWH�)DFHERRN�SDJHV�ZH�DOO�ZLOO�UHPHPEHU�WR�DGG�³$�PHPEHU�RI�WKH�)LUVW�)DLWK�9DOOH\�/XWKHUDQ�3DULVK´�WR�DOO�
RXU�SXEOLFDWLRQV�ERWK�SULQW�DQG�HOHFWURQLF�DV�ZH�XSGDWH�WKHP� 

 

7KH�&DOO�3URFHVV-� 

:H�DUH�JHWWLQJ�WKHUH��:H�DV�\RXU�3DULVK�&RXQFLO�DV�ZHOO�DV�HDFK�&RQJUHJDWLRQ�&RXQFLO�DUH�H[FLWHG�DERXW�WKH�SUR�
JUHVV��ZH�KDYH�PDGH�LQ�MXVW�RQH�PRQWK�LQ�WKLV�SURFHVV��3DVWRU�1HDO�KDV�EHHQ�JXLGLQJ�ZRUNLQJ�ZLWK�HDFK�&RQJUHJD�
WLRQ�WR�KHOS�VPRRWK�WKH�SURFHVV�DV�ZH�DUH�DOO�ZHUH�DW�GLIIHUHQW�VWDJHV�LQ�WKLV�SURFHVV�� 

(DFK�&RQJUHJDWLRQ�KDV�WKHLU�0LQLVWU\�6LWH�3URILOH�UHDG\�WR�SUHVHQW�WR�WKH�&RQJUHJDWLRQV��7KRVH�ZLOO�EH�SUHVHQWHG�RQ�
0D\��VW�IRU�PHPEHUV�WR�ORRN�RYHU�DQG�PDNH�FRPPHQWV��'XULQJ�WKLV�WLPH�RI�UHYLHZLQJ�WKH�LQIRUPDWLRQ�JDWKHUHG��ZH�
QHHG�WR�OLVWHQ�RQH�DQRWKHU��WKLQN�DERXW�ZKDW�ZH�HDFK�DUH�VD\LQJ�DQG�KRZ�RWKHUV�ZLOO�XQGHUVWDQG�LW��(DFK�&RQJUHJD�
WLRQ�KDV�D�GLIIHUHQW�WLPH�WDEOH�IRU�WKH�IRUPDO�GLVFXVVLRQV�RQ�WKH�3URILOH��$W�)LUVW��ZH�ZLOO�EH�UHYLHLQJ�RXUV�RQ�0D\�
��QG��:H�DOO�ZLOO�WKHQ�VHQG�RXU�3URILOHV�WR�3DVWRU�5DQG\�2OVRQ�RI�WKH�1:�6\QRG�IRU�KLV�UHYLHZ�DQG�KH�WKHQ�ZLOO�EH�
PHHWLQJ�ZLWK�XV�DV�D�3DULVK�RQ�-XQH���������DQG�GLVFXVV�RXU�3URILOHV�DQG�SURFHVV�IRUZDUG���7KLV�LV�WKH�HDUOLHVW�GDWH�
KH�KDV�DYDLODEOH�DQG�WKH�RQO\�RQH�IRU�D�ZKLOH��:H�QHHG�WR�EH�UHDG\�WR�IRUP�D�3DULVK�&DOO�&RPPLWWHH�WKDW�GD\�RU�
VKRUWO\�DIWHU��5DWKHU�WKDQ�KDYLQJ�KLP�PHHW�ZLWK�HDFK�&RQJUHJDWLRQ�WKDW�GD\�ZH�ZLOO�KDYH�3DULVK�:RUVKLS�DW�)LUVW��
VR�3DVWRUV�1HDO�DQG�5DQG\�FRXOG�EH�WRJHWKHU�DW���&KXUFK�WR�DQVZHU�TXHVWLRQV��� 

3OHDVH�WKLQN�DERXW�WKH�ZRUGV�RI�,VDLDK��DV�ZH�PRYH�IRUZDUG�UHYLHZLQJ�HDFK�RI�RXU�&RQJUHJDWLRQ�0LQLVWU\�3URILOH�
WKH�QH[W�VWHS�LQ�SUHSDUDWLRQ�IRU�SXWWLQJ�WRJHWKHU�D�3DULVK�&DOO�&RPPLWWHH��:H�$//�HDFK�DQG�HYHU\�&RQJUHJDWLRQ�
DQG�3DULVK�PHPEHU�QHHGV�WR�FRQWLQXH�WR�OLVWHQ�WR�*RG�DQG�ZKDW�KH�LV�FDOOLQJ�XV�WR�GR��7KDW�LV�ZK\�3UD\HU�VR�LP�
SRUWDQW��5HPHPEHULQJ�WKDW�ZH�PD\�QRW�JHW�WKH�DQVZHU�ZH�OLNH�RU�ZHUH�H[SHFWLQJ�� 

 

7KH�3DULVK�:RUVKLS�6FKHGXOH- 

:H�DUH�FRQWLQXLQJ�WKH�ILUVW�IXOO��-PRQWK�:RUVKLS�VFKHGXOH��6R��IRU�$SULO��0D\�DQG�-XQH�LW�LV��DP�)DLWK������DP�
)LUVW�DQG���DP�1RUWK�9DOOH\��7KH�ODVW�6XQGD\�RI�WKH�PRQWK�ZLOO�EH�D�3DULVK�:RUVKLS�DW������DW�)LUVW��$SULO�
��WK���0D\���WK�DQG�-XQH���WK���5HPHPEHU�WKH�1HZVOHWWHU�&DOHQGDU�LV�\RXU�IULHQG��3OHDVH�FRQVLGHU�:RUVKLSLQJ�ZLWK�
RQH�RI�WKH�RWKHU�&KXUFKHV�LI�WKH�WLPH�IRU�\RXU�KRPH�&KXUFK�GRHV�QRW�ZRUN�IRU�\RX�RQ�D�SDUWLFXODU�6XQGD\�� 

3OHDVH�QRWH�WKDW�WKHUH�ZLOO�EH�DQ�H[WUD�3DULVK�:RUVKLS�-XQH��WK�DW�)LUVW�ZLWK�3DVWRU�5DQG\�2OVHQ�IURP�WKH�
1:�6\QRG�WDON�DERXW�RXU�3URILOHV�DQG�WKH�&DOO�3URFHVV��3OHDVH�SODQ�WR�DWWHQG�WKLV�YHU\�,03257$17�3DULVK�
JDWKHULQJ� 

 

����������������������������������������������������������������������������������������������������������������������������������������������������FRQWLQXHG�RQ�SDJH��� 

May 2022 
Sun Mon Tue Wed Thu Fri Sat 
1 

ϴ͗ϬϬ�&ĂŝƚŚ 

ϵ͗ϯϬ–�&ŝƌƐƚ 

ϭϭ͗ϬϬĂŵ�tŽƌƐŚŝƉ��Es 

�ŽŶŐƌĞŐĂƟŽŶ�DĞĞƟŶŐ 

2 3 

 

ϰ 5 

 

 

6 

 

 

7 

8 

ϴ͗ϬϬ�&ĂŝƚŚ 

ϵ͗ϯϬ–�&ŝƌƐƚ 

 

ϭϭ͗ϬϬĂŵ�tŽƌƐŚŝƉ��Es 

DŽƚŚĞƌ͛Ɛ��ĂǇ 

9 

 

10 

 

 

11 

 

 

12 

 

13 

 

14 

 

15 

ϴ͗ϬϬ�&ĂŝƚŚ 

ϵ͗ϯϬ�&ŝƌƐƚ 

ϭϭ͗ϬϬĂŵ�tŽƌƐŚŝƉ�Es 

 

16 

 

 

17 

6:30 Council 
Mtg 

 

 

18 

 

19 

 

20 

 

 

21 

 

22 

ϴ͗ϬϬ�&ĂŝƚŚ 

ϵ͗ϯϬ�&ŝƌƐƚ 

ϭϭ͗ϬϬĂŵ�tŽƌƐŚŝƉ�Es 

'ƌĂĚƵĂƚĞ�ZĞĐŽŐŶŝƟŽŶ 

23 

Newsletter 
deadline 

24 

 

25 

 

26 

 

 

 

 

27 

 

28 

 

29 

ϵ͗ϯϬĂŵ�tŽƌƐŚŝƉ� 

:ŽŝŶƚ�^ĞƌǀŝĐĞ 

&ŝƌƐƚ—�ƵƐŚŝŶŐ 

 

 

30 

 

Memorial Day 

 

 

 

31 
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%$37,60$/�%,57+'$<6��������������������������� 

���""����� 'DZQ�0HWFDOI 
���������� &ROD�'H1XFFL 
���������� &DVK�+LFNHWKLHU 
���������� 5XVK�+LFNHWKLHU 
���������� &DPHURQ�&ROOLQV 
���������� +XQWHU�&DUOVRQ 
���������� *ZHQ�0RUULVVHWWH 
���������� &LQG\�0DEU\ 
���������� %RE�'LWVFK 
���������� -RQL�6WDJH 
���������� (YDQ�:KLWH 
���������� &RG\�:ROW] 
���������� $QQD�0RUDOHV 
���������� -DFNLH�0RUDOHV 
���������� +DQQDK�:DJQHU 
���������� .HOVH\�0HOLQ 
���������� $PHOLD�0F.LQQH\ 
���������� 6DUDK�+LOO 
���������� 5XE\�0F,QW\UH 
���������� 6DQG\�0DEU\ 
���������� 7UDF\�7XQKHLP 
���������� %U\QQD�&R[ 
���������� 0LNH�0DEU\ 
 

 

 

%,57+'$<6 

/LVD�0D\R�������� ����� 
5XVK�+LFNHWKLHU��� ����� 
6XVDQ�%HUJOXQG���� ����� 
-HUU\�%DHUJ������� ����� 
.HLWK�6LPPHUPDQ��� ����� 
1DWH�0HOLQ����������������������� 
7ULVWDQ�'LYLQH������ ����� 
.U\VWDO�-XOHHQ����� ����� 
&RUELQ�.UXVH������ ����� 
&DURO�%HQJWVRQ���� ����� 
)DLWK�&KULVWHQVHQ� ����� 
%HY�+RSNLQV������� ����� 
0\URQ�2OVRQ������� ����� 
&RXUWQH\�9DOOHVNH\ ����� 
&ROLQ�2
'RQRYDQ��� ����� 
.DVLH�2
'RQRYDQ��� ����� 
/LQGD�*RXOHW������ ����� 
-RQL�6WDJH�������� ����� 
0LFKDHO�:ROW]����� ����� 
/XHOOD�0HOLQ������ ����� 

 ������������ 

  

 

 

 

 

 

 

 

 

 

 

 

:H�KDYH�EHHQ�SUD\LQJ�IRU��� 

/HLI�%HYHU��&DPHURQ�&ROOLQV��6HSKRQLD�&RZDQV���5DQGDOO�.UXHJHU��
$PHOLD�0F.LQQH\��7HUHVD�6WXGLH��'DQD�7HOOLMRKQ��5LFN�3HGHUVRQ��-LP�
'LVKRQ��6X]DQQH�*ULOO¶V�VRQ���-RVLDK�'UDYHV��.DWLH�+DOOJUHQ¶V�SDUWQHU���
6KDURQ�-RKQVRQ��$QLWD�-RKQVRQ¶V�PRWKHU���0DWW�.OXGW��.ULVWLH�:DJ�
QHU¶V�QHSKHZ���5KRQGD�.UXHJHU�	�5HEHFFD�.DOVWDG��5DQGDOO�	�*OHQGD�
.UXHJHU¶V�GDXJKWHU�	�JUDQGGDXJKWHU���&DURO\Q�1HOVRQ��7ULVWDQ�'LYLQH¶V�
PRWKHU���0LFKDHO�7UXPEOH��.UXHJHU¶V�JUDQGVRQ���0DU\�3ROORFN 

&RQWLQXHG�+HDOLQJ��6FRWW�'LYLQH��&DUOHHQ�0DWRVN\��0DULO\QQ�1HKULQJ� 

0LOLWDU\��7\OHU�%URRNV��0DULQH�&RUSV� 

6HQG�ZRUGV�RI�HQFRXUDJHPHQW� 
6JW��7\OHU�%URRNV�   
�����'DUE\�'U�(�   
)ORUHQFH�$/������ 

1XUVLQJ�+RPH�$VVLVWHG�/LYLQJ�+RPHERXQG�� 
+RPH�—�7HGG\�'LWOHIVHQ 
&RPIRUWV�RI�+RPH�—�/RLV�%DOGZLQ 

&RQGROHQFHV�WR�IDPLO\�DQG�IULHQGV�RI�6XVLH�)LVN 

 

 

 

 

 

'RQQD�%HUJ ���-���-���� 

0\UQD�$QGHUVRQ ���-���-���� 

&DURO�%HQJWVRQ ���-���-���� 

-LP�	�*ZHQ�0RUULVVHWWH���-���-���� 

$QLWD�-RKQVRQ ���-���-���� 

 

/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƉƌĂǇĞƌ�
ƌĞƋƵĞƐƚƐ͕�ƉůĞĂƐĞ�ĐŽŶͲ
ƚĂĐƚ�ĂŶǇŽŶĞ�ŽŶ�ƚŚĞ�
ůŝƐƚ͕�ŐŝǀŝŶŐ�ƚŚĞŵ�ĂƐ�
ůŝƚƚůĞ�Žƌ�ĂƐ�ŵƵĐŚ�ŝŶĨŽƌͲ
ŵĂƚŝŽŶ�ĂƐ�ǇŽƵ�ǁŝƐŚ͘�
�ůů�ŝŶĨŽ�ǁŝůů�ďĞ�ƚƌĞĂƚĞĚ�
ǁŝƚŚ�ƌĞƐƉĞĐƚ�ĂŶĚ�ŬĞƉƚ�
ĐŽŶĨŝĚĞŶƚŝĂů͘ 
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:('',1*�$11,9(56$5,(6 

&RG\�:ROW]�	�5DFKDHO�6FKPLG ����� ���<56 
7UDF\�	�.LP�7XQKHLP������������ ����� ���<56 
0LNH�	�&LQG\�0DEU\����������� ����������������� ���<56 

�����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������WĂŐĞ�ϯ 

:RUVKLS-���������������������� 

1RZ�WKDW�(DVWHU�6XQGD\�LV�RYHU�DQG�ZH�DUH�LQ�WKH���ZHHNV�RI�WKH�(DVWHU�6HDVRQ��LW�ZLOO�EH�³+RO\�+XPRU´�PRQWK��:H�
ZLOO�EH�GRLQJ�³6WRULHV��-RNHV��DQG�&DUWRRQV�GXULQJ�ZRUVKLS� 

,�DJDLQ�OHDYH�\RX�ZLWK�WKHVH�ZRUGV�IURP�RXU�%URWKHU�3HWHU� 

��3HWHU�����1569 

%OHVVHG�EH�WKH�*RG�DQG�)DWKHU�RI�RXU�/RUG�-HVXV�&KULVW��%\�KLV�JUHDW�PHUF\�KH�KDV�JLYHQ�XV�D�QHZ�ELUWK�LQWR�D�OLYLQJ�
KRSH�WKURXJK�WKH�UHVXUUHFWLRQ�RI�-HVXV�&KULVW�IURP�WKH�GHDG�� 

 

$OZD\V�UHPHPEHULQJ�WKDW�LW�LV�³*RG¶V�:RUN-2XU�+DQGV´�WR�EULQJ�DQG�WHOO�RI�WKH�+23(�LQ�-HVXV�&KULVW�VKRZLQJ�
ZKLOH�³:RUGV�0DWWHU-$FWLRQV�0DWWHU�0RUH´�� 

 

<RXUV�LQ�2XU�(WHUQDO�+RSH��-HVXV�&KULVW� 

6WHYH�-HQVHQ��3UHV��))9/3 

——————————————————————————————————————————- 

 

1RUWK�9DOOH\�9LVLRQ�6WDWHPHQWV�DQG�*RDOV��������������������������������������������������������������������������������������������� 

4XDQWLILDEOH��5HOHYDQW��0HDVXUDEOH��$FKLHYDEOH 

$FFHSWDQFH�DQG�&RPPXQLW\�������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

· 1RUWK�9DOOH\�ZLOO�VHHN�WR�ORYH�DQG�VHUYH�RWKHUV�XQFRQGLWLRQDOO\��UHDFKLQJ�RXW�WR�WKRVH�HQWHULQJ�WKH�FKXUFK�DQG�WR�
WKH�FRPPXQLW\�DW�ODUJH�  

· 'HYHORS�D�ZHOFRPLQJ�FRPPLWWHH�WR�JUHHW�FKXUFK�DWWHQGHHV���2XU�ORJR�LV�ZHOFRPLQJ�DQG�RXU�FKXUFK�LV�RSHQ�  

· $FWLYHO\�SDUWLFLSDWH�LQ�WZR�FRPPXQLW\�HYHQWV�SHU�\HDU��LH��0LOOWRZQ�)LVKHUPHQ¶V��PD\EH�D�&KULVWPDV�HYHQW� 

· 3XEOLFL]H�DQG�LQYLWH�WKH�FRPPXQLW\�WR�D�FKXUFK�VSRQVRUHG�HYHQW�WZLFH�D�\HDU� 

· 2SHQ�IRUXP�RQ�UHOHYDQW�UHVROXWLRQV�RI�WKH�V\QRG�RQ�UDFLVP�DQG�GLYHUVLW\�ZLWK�DQ�XQGHUVWDQGLQJ�WR�EH�RSHQ� 

· &RIIHH�+RXU��QRWKLQJ�SROLWLFDO��QRW�DERXW�WKH�QHZV�EXW�SHUVRQDO�VKDULQJ� 
/LPLW�WKH�WLPH��3UHSDUH�WKH�JURXS��$QQRXQFH�DKHDG�RI�WLPH 

)DLWK�� 

· 1RUWK�9DOOH\�ZLOO�SURFODLP�WKH�JRRG�QHZV�RI�-HVXV�&KULVW�WKURXJK�WUDGLWLRQDO�DQG�FRQWHPSRUDU\�VHUYLFHV�DV�ZHOO�
DV�SURYLGLQJ�RSWLRQV�IRU�OHDUQLQJ�ZRUVKLSLQJ�EH\RQG�WKH�6XQGD\�VHUYLFH�� 

· &RPPXQLW\�SXEOLFL]HG�3RS-XS�VHUYLFHV��:HGQHVGD\�DOWHUQDWLYH�ZRUVKLS��.LGGR�EDJV�IRU�HGXFDWLRQ��&RQWHPSR�
UDU\�PXVLF�EULQJ�WR�VHUYLFH���:RUVKLS�&RPPLWWHH�WR�FRQWLQXH�SODQQLQJ�� 

:LOOLQJQHVV�7HDPZRUN� 

· $V�SDUW�RI�WKH�ERG\�RI�&KULVW��1RUWK�9DOOH\�ZLOO�UHPDLQ�RSHQ�DQG�IOH[LEOH�WR�QHZ�LGHDV�DQG�DSSURDFKHV��HQFRXUDJ�
LQJ�DOO�WR�SDUWLFLSDWH�LQ�SURJUDPV��WUDLQLQJ�DQG�VHUYLFHV�� 

· 0DNH�D�JRDO�WR�FRQWDFW�DQG�LQFRUSRUDWH�RQH�QHZ�SHUVRQ�LQ�DQ\�HYHQW�EHIRUH�ZH�VWDUW�SODQQLQJ���5HFUXLW�NLGV�WR�
EULQJ�WKHLU�SDUHQWV�DORQJ� 

*HQHURVLW\�� 

· $V�D�FRXQWU\�FKXUFK�LQ�UXUDO�:LVFRQVLQ��1RUWK�9DOOH\�ZLOO�VXSSRUW�WKH�FRPPXQLW\�DQG�JOREDO�PLVVLRQV�ZLWK�IL�
QDQFLDO�PHDQV�DQG�GRQDWLRQV�RI�WLPH��WDOHQW�DQG�VXSSOLHV�� 

· /RRN�IRU�D�SURMHFW�WR�GUDZ�WKH�FRPPXQLW\�LQWR�D�UHODWLRQVKLS��VRPHWKLQJ�WKH\�QHHG�DQG�ZH�FDQ�KHOS�ZLWK� 

 

 



)520�7+(�3$5,6+�1856+ 

 

135�PSUQHZV 

$SULO��������� 

'XVWLQ�-RQHV 

 

)RU�GHFDGHV��DXWR�DFFLGHQWV�KDYH�EHHQ�WK�OHDGLQ�FDXVH�RI�GHDWK�DPRQJ�FKLOGUHQ��EXW�LQ������JXQV�ZHUH�WKH�1R����
FDXVH��UHVHDUFKHUV�VD\� 

 

2YHUDOO�ILUHDUP-UHODWHG�GHDWKV�LQFUHDVHG�������EHWZHHQ������DQG�������EXW�VXFK�IDWDOLWLHV�IRU�WKRVH���WR����\HDUV�ROG�
MXPSHG�QHDUO\������DFFRUGLQJ�WR�D�UHVHDUFK�OHWWHU�LQ�1HZ�(QJODQG�-RXUQDO�RI�0HGLFLQH� 

 

5HVHDUFKHUV�DQDO\]HG�GDWD�FROOHFWHG�E\�WKH�&HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ�VKRZLQJ�WKDW�WKHUH�ZHH�D�UHF�
RUG��������ILUHDUP-UHODWHG�GHDWKV�LQ�WKH�8�6��LQ������ 

 

3DWULFN�&DUWHU��RQH�RI�WKH�DXWKRUV�RI�WKH�UHVHDUFK�OHWWHU�DQG�FR-GLUHFWRU�RI�WKH�8QLYHUVLW\�RI�0LFKLJDQ¶V�,QVWLWXWH�IRU�
)LUHDUP�,QMXU\�3UHYHQWLRQ��VDLG�DERXW�����RI�WKRVH�GHDWKV-������LQ�WRWDO-ZHUH�FKLOGUHQ� 

 

6WXGLHV�KDYH�VKRZQ�WKDW�ILUHDUP�YLROHQFH�LQFUHDVHG�GXULQJ�WKH�FRXUVH�RI�WKH�&RYLG-���SDQGHPLF���+RZHYHU��DFFRUG�
LQJ�WR�WKH�UHVHDUFK�OHWWHU��WKH�UHDVRQ�EHKLQG�WKH�LQFUHDVH�LQ�FKLOG�GHDWKV�DWWULEXWHG�WR�JXQV�LV�XQFOHDU� 

 

)RU�GHFDGHV�SULRU�WR�������PRWRU�YHKLFOH�DFFLGHQWV�ZHUH�WKH�OHDGLQJ�FDXVH�RI�GHDWK�DPRQJ�FKLOGUHQ���&DUWHU�WHOOV�135�
WKDW�WKH�UHDVRQ�WKH�WZR�KDYH�VZDSSHG�SODFHV�LV�D�³WDOH�RI�WZR�VWRULHV�´ 

 

³)LUHDUP�GHDWKV�ZH�KDYHQ¶W�PDGH�PXFK�SURJUHVV�RQ��LQ�IDFW�LW�LQFUHDVHG�LQ�UHFHQW�\HDUV���$QG�ZH�KDYH�KDG�D�GHFUHDVH�
LQ�PRWRU�YHKLFOH�GHDWKV�´�KH�VDLG� 

 

$FFRUGLQJ�WR�D�VHSDUDWH�VWXG\��PRWRU�YHKLFOH�FUDVKHV�ZHUH�WKH�OHDGLQJ�FDXVH�RI�FKLOG�GHDWKV�IRU�PRUH�WKDQ����\HDUV���
%XW�RYHU�WLPH��FDUV�KDYH�EHFRPH�VDIHU�DQG�GULYHU�HGXFDWLRQ�KDV�LPSURYHG���7KH�1DWLRQDO�+LJKZD\�7UDIILF�6DIHW\�$G�
PLQLVWUDWLRQ�DQG�RWKHUV�KDYH�SXVKHG�IRU�EHWWHU�FKLOG�VDIHW\�LQ�FDUV��WDNLQJ�D�VFLHQWLILF�DSSURDFK�WR�WKH�SUREOHP��&DUWHU�
VDLG� 

 

³:H�FDQ�GR�WKH�VDPH�WKLQJ�ZLWK�ILUHDUPV���:H�MXVW�KDYHQ¶W�EHHQ�DEOH�WR�GR�WKDW�LQ�WKH�VDPH�DPRXQW�RI�\HDUV�\HW�´�KH�
VDLG���³,W�WDNHV�WLPH�WR�ILJXUH�RXW�ZKDW�WKH�XQGHUO\LQJ�LVVXHV�DUH�ZLWK�WKH�SUREOHP�DQG�WKHQ�ILQJ�WKH�VROXWLRQV�´ 

 

7KH�ILJXUHV�EHWZHHQ�DGXOWV�DQG�FKLOGUHQ�DQG�ILUHDUPV�DUH�DOPRVW�DQ�LQYHUWHG�LPDJH�RI�HDFK�RWKHU���)RU�DGXOWV������RI�
JXQ�UHODWHG�GHDWKV�DUH�DWWURELWHG�WS�VRFRGH��:MR�H�����DUH�KRPLFLGHV�DQG�DERXW����FRPH�IURP�DFFLGHQWDO�GLVFKDUJHV��
&DUWHU�VDLG���)RU�FKLOGUHQ������RI�ILUHDUP�GHDWKV�DUH�KRPLFLGHV�DQG�����DUH�FDWHJRUL]HG�DV�VXLFLGH��KH�VDLG� 

 

$QG�WKRXJK�PDVV�VKRRWLQJV��ZKLFK�KDYH�GUDVWLFDOO\�LQFUHDVHG�RYHU�WKH�SDVW����\HDUV��DUH�FOHDUO\�SDUW�RI�WKH�SUREOHP��
WKH�YDVW�PDMRULW\�RI�NLGV�DUH�NLOOHG�E\�JXQV�LQ�VPDOOHU��GD\-WR-GD\�LQFLGHQWV� 

 

0RVW�FRPPRQO\�ZKDW�PDNHV�WKH�QHZV�LV�WKHVH�KRUULILF�PDVV�VKRRWLQJV��EXW�WKH\�DUH�D�VPDOO�DVSHFW�RI�WKH�RYHUDOO�SURE�
OHP�´�&DUWHU�VDLG���³7KH�VPDOOHGVW�SRUWLRQ�DUH�WKH�PDVV�VKRRWLQJV«�LW¶V�WKHVH�GDLO\�GHDWKV�WKDW�DUH�RFFXUULQJ�PDNLQJ�
XS�WKH�WDOLW\�RI�ZKDW�ZH�DUH�VHHLQJ�´ 

�SDJH�� 

0,66,21�$1'�62&,$/�$&7,21�–�$35,/����� 
0,66,21�$1'�62&,$/�$&7,21�–�0$<����� 

7KH�PLVVLRQDULHV�ZH�DUH�QRZ�VSRQVRULQJ�DUH�3DWULFN�DQG�-DFTXHOLQH�%HQFNH�LQ�-DSDQ������
7KH�FRVW�LV�����SHU�6XQGD\����6HH�VLJQ-XS�VKHHW����3OHDVH�EH�VXUH�WR�ODEHO�\RXU�GRQD�
WLRQ�DV�D�³PLVVLRQDU\�JLIW´�ZKLFK�PD\�EH�OHIW�LQ�WKH�RIIHULQJ�SODWH����7KDQN�\RX�IRU�
\RXU�FRQVLGHUDWLRQ�RI�VSRQVRULQJ�RXU�PLVVLRQDU\�LQ�-DSDQ���� 

 

$SULO       0$< 

��-���–�3DXO�	�6X]DQQH�*ULOO��   ��-���- 

��-���–�3DXO�	�6X]DQQH�*ULOO   ��������������-���- 

��-���–�3DXO�	�6X]DQQH�*ULOO��   ��-���- 

��-���–�3DXO�	�6X]DQQH�*ULOO�   ��-���– 

      ��������������-���-� 

         

3/($6(�6,*1�83�72�6321625�285�0,66,21$5,(6� 

 

 

/RDYHV�DQG�)LVKHV�)RRG�6KHOI���,Q�0DUFK����KRXVHKROGV�ZHUH�VHUYHG������DGXOWV�DQG����FKLOGUHQ��������YROXQWHHU�
KRXUV���,WHPV�QHHGHG���-XLFH��FRRNLQJ�RLO��� 

 
 
 

 285�),1$1&,$/�5(3257 

,QFRPH�IRU�)HEUXDU\������������ 

([SHQVHV�IRU�)HEUXDU\����������� 

—$O�$UQGW��7UHDVXUHU 

+RQRULQJ�*UDGXDWHV��������DP��0D\���QG 
7UHDWV�DW������ 

3DVWRU�0DJJLH�ZLOO�OHDG�ZRUVKLS 

 

*UDGXDWHV� 

/H[LV�2OVRQ 

0DGGLH�6LPPHUPDQ 

0HUFHGHV�7KRHQ 

.HLJHQ�7REHU 

&DUO\�(LEV 

7D\ORU�(ULFNVRQ 


